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Centri is an accounting and advisory firm dedicated 
to providing quality expertise to help your business 
grow and succeed. We live by our Centri core values 
and utilize them to support you through your unique 
business  needs:  Collaborative,  Entrepreneurial, 
Network, Technical, Responsive, and Initiative.

We offer a variety of business advisory services 
with  a  focus  on  three  core  areas:  capital 
markets, transactions, and emerging growth 
organizations and  industries.  Our  service 
offerings are tailored to those areas, ensuring 
your business grows and remains stable.

Centri's experts have years of experience in the following industries, allowing us to support you every step of the way.

L i f e  S c i e n c e s  | T e c h n o l o g y  | C a n n a b i s  | A I  |  D i g i t a l  A s s e t s  | P r i v a t e  E q u i t y  | R e a l  E s t a t e  | H e a l t hc a r e  
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IN D U S T R Y  EX P E R T I S E

W H O  W E  A R E W H A T  W E  D O

We offer a variety of business advisory services 
with  a  focus  on  three  core  areas:  capital 
markets, transactions, and emerging growth 
organizations and  industries. Our service 
offerings are tailored to those areas, ensuring 
your business grows and remains stable.



US Economy



BUSINESS IN THE US
Companies are best positioned where their customers are, where demand is highest,
and where access to key talent is located. The US is a global leader with some of the
world’s largest companies and best universities. Paired with the aging population of
business owners, deal-making, and access to capital, the US is ideal for expansion by
foreign entities.

The US is comprised of 50 separate states, each with distinct incentives, tax codes, and
costs of doing business. Further, different states have established themselves as hubs
of certain industries, which provide the convenience of access to certain resources,
including access to capital and talent (e.g., Life Sciences). Identifying the ideal locale
can be critical in setting up US operations for success.



ECONOMIC OUTLOOK
• The US leads the global economy, accounting for 26.47% of the world’s Gross

Domestic Product (GDP).
• Global growth is projected to be 3.3% in 2025, which is below the historical average

of 3.7%.
• The forecast for 2025 remains largely unchanged due to an upward revision in the

US offsetting declines in other major economies.
• Global inflation is expected to decrease to 4.2% in 2025 and 3.5% in 2026, with

advanced economies reaching their targets sooner than emerging markets.

Country Percentage of GDP 2025 Projected Growth

United States 26.47% 2.7

China 16.99% 4.6

Germany 4.32% 0.3

Japan 4.01% 1.1

India 3.41% 6.5

UK 3.23% 1.6

France 2.91% 0.8

Italy 2.2% 0.7

Brazil 2.08% 2.2

Canada 2.05% 2.0

Russia 1.93% 1.4

Sources: 
Percentage of world GDP – Country rankings
World Economic Outlook Growth Projections

https://www.theglobaleconomy.com/rankings/gdp_share/
https://www.imf.org/en/Publications/WEO/Issues/2025/01/17/world-economic-outlook-update-january-2025


CURRENT CONDITIONS- TARIFFS

• The way that accounting estimates are approached by Management and 
discussed in financial statements

• Transactional accounting and disclosure
• Disclosure with respect to an entity’s ability to continue as a going concern
• Subsequent event identification, consideration, and disclosure
• Other disclosures in sections of interim and annual reports outside of the 

financial statements and footnote disclosures
• Tax impact of cross border transactions and reorganizations in response to 

economic conditions 

Modern times globally are fraught with economic and fiscal policy uncertainty.
Accounting for the implications of major disruptive social and political changes and
events is complex. Generally, businesses should regularly take stock of relevant
matters and hone risk assessments. Advisors at Centri can help your management
team prepare for and assess the potential implications, in turn allowing you to file
financial statements with robust transparency that enhance shareholder value.

With the inauguration of a new administration in the United States in January 2025,
there has been a wide array of announced and speculated or anticipated changes in
the economic and fiscal policy and priorities of the executive and legislative branches
of the United States’ government. Such changes, including imposition of tariffs,
renewed scrutiny over federal spending and related freezes or curtailments, present a
potential to have significant and broad economic direct and indirect impacts on
domestic and international entities, in public and private sectors. While forecasting
the magnitude and duration of these impacts can be challenging, it is incumbent
upon management teams and their boards to engage timely in discussions and bring
in specialists and experts where and when needed.

The implications of these uncertainties may appear throughout a company’s 
financial statements and underlying internal processes, such as:



WHY EXPAND TO THE US?
Each year, many international companies consider going public in the US for many
reasons, such as its global reach and large base of investment funds. Expanding your
business to the US offers a multitude of opportunities and advantages that can
significantly enhance your company's growth and global presence.

US stocks have surged 60% over the past two
years, leading to high valuations compared to
recent history. This trend is driven by
optimism about future earnings, particularly
in the technology and communication
sectors, with a significant portion of the
market’s premium concentrated in a few
large tech companies.

The S&P 500's next-12-month P/E ratio is
23.2x, a 22% premium to its 10-year average,
mainly due to large caps. Revenue and free
cash flow metrics are also at high premiums.

Market Overview Outlook

The US, the largest global economy, is
expected to grow steadily at 2.0-2.5% in
2025 and 2026 and should outperform
other advanced economies. Growth will be
driven by consumer spending, steady
business investments, and government
expenditures. The labor market will remain
supportive, with businesses adapting to
labor shortages through automation. The
Federal Reserve aims to bring inflation
closer to its 2% target by 2025, with
potential interest rate cuts.

Source:
cfraresearch.com Macro Research

https://www.cfraresearch.com/insights/us-equity-market-outlook-2025/
https://go.cfraresearch.com/l/482681/2025-01-17/2d1t95c/482681/1737146111dG684P3Y/FUND_Insights_Research_Let_Your_Winners_Ride_PB_20250117.pdf


US Expansion



ENTITY OPERATING STRUCTURE
Entry into the US can be structured in a number of ways, each with its advantages and
disadvantages. The first is establishing foreign entity operations in the US, which
provides an operational presence as a foreign entity. The second provides for a US-
entity presence, which can be incorporated in several ways. The choice of approach
may provide certain advantages when funding business in the US.

Foreign Entity Operations in the US:
• Liaison Office – a representative office with no commercial activities
• Branch Office – a US-based office with the same or similar activities as the 

headquarters
• Project Office – a US-based office established for a specific project or scope of work

US Entity Operations:
• Single member limited liability company - Branch
• Joint venture – partnership with a US entity
• Subsidiary – establish a US-based entity corporation

by the foreign parent



LEGAL CONSIDERATIONS
When transferring your business to the US, it's essential to understand the legal
landscape. While the US has a similar legal framework to many other countries, there
are notable differences in contracts, and each state and localities has its own laws and
regulations. Additionally, there are distinct federal and state laws, as well as specific
considerations for patent litigation.

At Centri, we offer a vast network and community that provides comprehensive 
legal support, including:

• Access to legal experts for insights and best practices.
• Assistance with state and federal law compliance.
• Guidance on contract law to ensure agreements are enforceable.
• Connections to patent law specialists to manage litigation risks.

By partnering with Centri, foreign companies can confidently navigate the complexities
of listing in the US and transferring their business to the US legal environment, ensuring
a smooth and successful transition into the American market.

We also can assist in the identification of Risk Insurance for buyers and sellers to
minimize any transactional risks.



LANGUAGE BEST PRACTICES
While both the UK and the US speak English, there are notable differences in
terminology. It's important to understand these nuances when communicating in
American English. Even in general business conversations, phrases differ.

Here are some common differences in language:

British American
Accounts Financial statements
Base rate Prime rate
Bonus or capitalisation issue Stock dividend or stock split
Capital allowances Tax depreciation
Creditors Accounts payable
Debtors Accounts receivable
Financial year Fiscal year
Fixed tangible assets Property, plant and equipment
Memorandum of association Certificate of incorporation
Gearing Leverage
Loan capital Long-term debt
Merchant bank Investment bank
Net asset value Book value
Ordinary share Common stock
Profit Income (or earnings)
Profit and loss account Income statement
Profit attributable or 
ordinary shareholders Net income

Quoted company Listed company
Reserves Stockholders equity (other than capital stock)
Retail price index (RPI) Consumer price index (CPI)
Share capital Ordinary shares, capital stock
Shares in issue Shares outstanding
Stocks Inventory
Turnover Revenues (or sales)



Financial Reporting & 
Regulatory Considerations



FINANCIAL REPORTING IN THE US

Foreign entities contemplating a 
US expansion should consider the 
following:

• Accounting principles for the US business 
(e.g., US GAAP, IFRS, etc.)

• Accounting software (i.e., ERP)

• Income tax planning (State and Local 
taxes, Transfer Pricing, Organization of 
Capital Structure (i.e., debt vs. equity), 
Impact of Current Tax Regulations, 
Employment taxes-Federal and State and 
Local

• Potential requirement for audited 
financial statements

• Legal considerations

• US Trade or Business- impact on US taxes

• Considerations of Permanent 
Establishment 

Financial reporting 
requirements are driven by 
various regulatory 
requirements. Unlike certain 
foreign jurisdictions, while 
there may be industry-
specific regulations requiring 
otherwise, the US 
Government does not require 
that every entity file financial 
statements with a regulator. 
More often, the requirement 
is driven by whether the 
entity is a publicly traded 
company or if the entity has 
external shareholders that 
require financial statements.



How Centri Can Help



OUTSOURCED ACCOUNTING 
SERVICES

Navigating the complexities of financial record-keeping in a new market can be
challenging. Centri’s outsourced accounting services, Powered by Centri, provide
comprehensive oversight of your current and future fiscal operations, acting as the
driving force behind your core accounting and finance functions. We offer top-tier
outsourced accounting support tailored to meet the unique needs of businesses of any
scale or complexity, ensuring a smooth transition and robust financial management as
you establish your presence in the US.

PLUGGING IN WITH CENTRI:
Technology Setup & Best Practices

Launch & set up QuickBooks Online
Set up Accounts Payable & Credit Card Software 
Industry specific best practices
Team tutorial & training session(s) 
Directory of educational materials

CHARGING UP WITH CENTRI:
Transactional Support

Monthly bookkeeping
Monthly balance sheet reconciliations 
General ledger review
Monthly end close & reports

POWERING UP WITH CENTRI:
Financial Solutions

AP & AR management 
Metric tracking
Budget & forecast planning 
Custom reporting

FULLY POWERED BY CENTRI:
Strategic Advisory

Fractional Controller and/or CFO
Tax & Audit support and management 
Investor & board reporting
Custom tracking & reporting metrics
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T a i l o r e d  E x p e r t i s e
We adapt to your industry, team, 
and technology to provide 
customized accounting 
solutions.

S e  a m l e  s s  O n b o  a r d i n g
We keep in constant communication 
to unify expectations and provide 
relief while getting your accounts up 
and running.

I n d u s t r y  A d v i s o  rs
Our experts provide industry-specific 
guidance to help you capitalize on 
financial opportunities.

D e d i c a t e  d T e  am
Our extensive support team is 
readily available to keep your 
business running smoothly.

OUR SOLUTIONS OUR APPROACH



FOREIGN PRIVATE ISSUER 
ANNUAL QUALIFICATION TEST
Companies must test their qualification as a Foreign Private Issuer (FPI) 30 days prior to 
their initial filing and annually as of the last day of the second quarter. The SEC’s 
qualification test specifies the following steps within the Securities Act Rule 405 and the 
Exchange Act Rule 3b-4:

Test 1: Location of Incorporation and Owners of Voting Securities 
The company is incorporated outside the US and more than half of its voting securities 
are owned of record by non-US residents. Companies that meet these requirements 
automatically qualify as FPIs.

Test 2: Location of Executive Officers and Directors, Assets, and Business
If the company is incorporated outside the United States but fails Test 1, it can still 
qualify as an FPI if all three of the following factors are false:
• The majority of the company’s executive officers or directors are US citizens or 

residents.
• More than 50% of its assets are located in the United States.
• The company’s business is administered principally in the United States.

If the FPI does not meet the qualifications above, the FPI will be required to follow US 
domestic SEC requirements starting the first day of the next fiscal year.



FOREIGN PRIVATE ISSUER 
SERVICES

Relevant Centri services include, but
are not limited to:

Understanding Doing Business in the US
• Capital market transactions
• The regulatory environment
• Tax structuring
• Transfer pricing
• US GAAP, including any conversion (US 

GAAP to IFRS and IFRS to US GAAP)
• Audit requirements, including Audit 

Readiness

Establishing a Presence in the US
• Business setup, including tax and regulatory 

aspect
• Legal entity formation
• Bank account and registration liaising
• Global mobility services 

Our experts help you think 
through the accounting and 
financial reporting related 
considerations, whether you 
are establishing US-based 
operations for the first time, is 
an FPI who fails the 
qualification test, or many 
points in between. Note the 
following list is not all-
inclusive and you should 
discuss your specific situation 
with your accounting, tax, and 
legal professionals.



Ongoing Operational Support
• Regular compliance with business 

regulations
• Financial Reporting assistance
• Technical Accounting 
• Payroll accounting and bookkeeping
• Directors and company secretarial
• Statutory and tax compliance
• Tax efficient repatriation of funds
• Direct and indirect tax advisory
• Audit and Assurance
• Raising funds for growth 

Tax Advisory Services
• Organize Capital Structure
• State Nexus analysis
• Transfer Pricing
• Section 382 study

Partnership Identification to 
Assist in US Expansion
• Law Firm
• Tax Compliance
• Public Relations
• Banking 

FOREIGN PRIVATE ISSUER 
SERVICES (CONT.)



TAX SERVICES
Navigating US tax regulations can be complex, especially for foreign companies listing
in the US. With the right guidance, your business can minimize risks and enhance cash
flows without overburdening your internal team.

Centri’s Tax Advisory Services offer holistic guidance on both tax technicalities and
accounting issues. We support your team to ensure compliance with the latest
requirements and execute strategies to minimize tax liabilities, helping you focus on
your core business goals.

• Buy-Side and Sell-Side Tax Due Diligence
• Tax Structuring
• Tax Modeling
• Legal Entity Location, Integration, and/or 

Optimization

• SALT (state and local tax) Support
• Research and Development Credits
• General Tax Consulting Services
• Capital Structure Determination 

(i.e., debt vs. equity)

We offer the following Tax Advisory Services:



SERVICES CONSIDERING IMPACT 
OF TARIFFS
Centri can assist companies with evaluation of the US GAAP accounting and disclosure
requirements in all areas throughout its interim and annual financial statements that
these implications may impact including:

• Contract modifications executed by either the Company or its counter-parties,
affecting:
o Revenue arrangements, price concessions or other modifications under ASC

606, Revenue from Contracts with Customers, and ASC 340-40, Other Assets
and Deferred Costs,

o Rent concessions or other modifications to leases under ASC 842, Leases,
o Debt modifications, which may represent troubled debt restructurings, or

extinguishments under ASC 470, Debt
• Impairments of goodwill and intangibles under ASC 350, Intangibles – Goodwill and

Other
• Change in estimated useful lives of property, plant and equipment under ASC 360,

Property, Plant and Equipment

Centri can also advise your Company of assessing the impact of the current economic
environment and strategize on how to best position your Company for success.



Appendix



Since our start in 2011, Centri’s focus has been on providing the highest 
quality advisory consulting services to its clients by being reliable 
and  responsive to their needs. We provide companies with the expertise 
they need to meet their reporting demands. Centri specializes 
in financial reporting, internal controls, technical accounting
research, valuation, mergers & acquisitions, and tax, CFO, and HR
advisory services for companies of various sizes and industries. From 
complex technical accounting transactions to periodic financial 
reporting, our team of experts can offer any organization the specialized 
expertise and multilayered skillsets to ensure the project is completed 
timely and accurately.

ABOUT CENTRI



OUR FIRM
Centri is headquartered in
Philadelphia, Pennsylvania, with
additional offices in New York City,
New York; Boston, Massachusetts;
Tysons Corner, Virginia; Tampa,
Florida; Atlanta, Georgia; Raleigh,
North Carolina; Denver, Colorado;
and Centri Virtual, which allows us
to better serve clients across the
country. The firm employs 200+
team members throughout its
locations.



OUR MISSION
Centri provides the highest quality
finance and accounting consulting
services by pairing our expertise
with the needs of our clients.
Through reliability, efficiency, and
value-based results, Centri offers
solutions for today and vision for
the future.



Our team of experts has experience 
in both public accounting and the 
private sector, including active 
CPA’s with Big Four experience.
This uniquely qualifies us to 
support organizations in delivering 
the  answers needed to deal with 
the complexities of the ever-
changing accounting environment.

We take time to understand what 
our clients want and tailor our 
services to meet those needs. We 
are quick to respond when  
challenges arise. No matter the 
obstacle, we’ll provide you with 
timely, accurate solutions  that help 
you meet your business goals.

OUR TEAM



Boston
50 Milk Street  

18th Floor
Boston, MA 02109

Philadelphia
1628 JFK Blvd.  

Suite 500
Philadelphia, PA 19102

New York
530 Seventh Avenue

Suite 2201
New York, NY 10018

Colorado
1200 17th Street

Floor 10
Denver, CO 80202

Centri Virtual
1-855-CENTRI1

virtual@CentriConsulting.com

Tysons Corner
1775 Tysons Blvd  

Suite 4131
Tysons, VA 22102

Tampa
615 Channelside Drive

Suite 207
Tampa, FL 33602

Raleigh
4509 Creedmoor Rd.

Suite 206
Raleigh, NC 27619

Atlanta
1175 Peachtree Street NE

Suite 1000
Atlanta, GA  30361

CENTRI LOCATIONS



CONTACT US

Blake Roberts
Partner & Technical Accounting Practice Leader
broberts@CentriConsulting.com
516-386-5556 Ext. 739

Gary Hanson
International Practice Advisor
ghanson@CentriConsulting.com
+44 07785 306982

info@CentriConsulting.com | CentriConsutlting.com
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